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MINUTES OP A CALLED MEETING OF THE BOARD OF DIRECTORS OF 
TARRA.NT COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT NUMBER ONE 

HELD IN THE DISTRICT OFFICE IN FORT WORTH, TEXAS, ON THE 
ll+TH DAY OF OCTOBER, A. D. 1932, k-.^O P.M. 

The c a l l of the r o l l disclosed the presence, or absence, of Directors as f o l ­
lows : 

PRESENT: ABSENT: 

W. R. Bennett E. E. Bewley 
W. Y, S t r i p l i n g 
C. A. Hickman 
Joe B. Hogsett 

W. R. Bennett presided i n his capacity as President; W. K. S t r i p l i n g acted i n h i s 

capacity as Secretary. 

At t h i s time and place the following proceedings were had and done, v i z : 

1. 

President Bennett explained that the object of the meeting 

was to meet an emergency i n the f i n a n c i a l a f f a i r s of the D i s t r i c t and to make 

provision therefor. 

2. 

Thereupon Director Hickman moved the adoption of an order as 

follows: 

"At t h i s time there does e x i s t an emergency i n the f i n a n c i a l a f f a i r s 

"of t h i s D i s t r i c t requiring i t to make provision f o r the sum Six 

"Thousand (^6,000.00) Dollars, to be used i n paying accounts against 

"the D i s t r i c t which have matured during the months of J u l y , August 

"and September, and which have not been paid by the D i s t r i c t f o r lack 
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"of funds; also, to provide additional money to pay expense of the 



" D i s t r i c t necessary to be incurred and paid i n the present month. 

" NOW THEREFORE, Be I t Ordered, that t h i s D i s t r i c t do borrow 

"from the Continental National Bank of Fort Worth, Texas, as now a r ­

ranged f o r , by agreement with said Bank, the sum Six Thousand ($6000.00) 

"Dollars, to be evidenced by the Note of t h i s D i s t r i c t , dated October 

"15, 1932, to have maturity on or before s i x t y (60) days after i t s 

"date, interest to be paid i n advance at the rate of six per cent (6%) 

"per annum and to be appropriately rebated i n case of payment before 

"maturity. Copy of the proposed Note i s attached to these Minutes as 

"Exhibit ' A ' and i t hereby i s referred to as though embodied herein. 

"Be i t ordered that the o r i g i n a l of said note do be executed i n the 

"name of the D i s t r i c t by W. R. Bennett, as President, and that the same 

"do be attested, with the seal of the D i s t r i c t by W. K, S t r i p l i n g , as 

"Secretary. Be i t further ordered that i n order to secure said Note 

"the D i s t r i c t do procure to be delivered into pledge to said Bank the 

"s i x bonds and the 6/lOths of one bond, as described i n said note, 

"Further, be i t ordered that proposed voucher check No. 3OO9 of t h i s 

" D i s t r i c t , payable to the Continental National Bank of Fort Worth, for 

"the sum $60.00, do be issued and delivered to said Bank as the payment 

" i n advance of the in t e r e s t on the loan hereby proposed. I t further i s 

"ordered that the proceeds of said loan do be placed i n the Continental 

"National Bank, as Depository f o r t h i s D i s t r i c t , to the credit of the 

" D i s t r i c t ' s Construction Fund. The foregoing order i s based upon the 

"power invested i n t h i s Board of Directors by the provisions of Section 

"7 of Chapter 280 of the Acts of the i|l s t Legislature of Texas, Regular 

I 



"Session, and t h i s D i s t r i c t by the adoption of t h i s motion does 

"hereby r a t i f y , approve and confirm a l l things which lawfully 

"may be done hereunder as the binding act and deed of the Dis­

t r i c t , to the end that the f u l l f a i t h and credit of th i s Dis­

t r i c t i s pledged to the payment of said Note: So be i t ordered." 

The adoption of th i s proposal was seconded by Director Hogsett. Upon a vote be­

ing taken the motion was carried and i t was so ordered. 

* 

2 . 

No further business was presented and the meeting was adjourned. 

As »Cocrctfcgy J^^e^p 

APPROVED: 

*"* r \ j 

As -figgKldfcint 
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I 6,000.00 FORT WORTH, TEXAS, OCTOBER lj> WS2 — 

ON OR BEFORE SIXTY PAYS AFTER DATE, WITHOUT GRACE, FOR VALUE RECEIVED, I, WE, OR EITHER 

OF US PROMISE TO PAY TO T H E ORDER OF CONTINENTAL NATIONAL BANK OF FORT WORTH 

AT ITS OFFICE IN FORT WORTH. TEXAS, T H E SUM OF 

SIX THOUSAND AMD HO/100- « » » » » » » • » • > * « » « » • » < • • « » • » * » » » - - « » « » • » • » - D O L L A R S 

WITH INTEREST FROM MATURITY AT T H E RATE OF T E N PER CENT. PER ANNUM. 

I F T H I S N O T E IS N O T P A I D A T M A T U R I T Y A N D IS P L A C E D I N T H E H A N D S O F A N A T T O R N E Y FOR C O L L E C T I O N . O R SUIT IS I N S T I T U T E D T H E R E O N . O R I F C O L L E C T E D T H R O U G H T H E 
P R O B A T E C O U R T , T H E N I, W E , O R E I T H E R O F U S A G R E E TO P A Y AS A T T O R N E Y ' S F E E S A N A D D I T I O N A L S U M O F T E N P E R C E N T O N T H E P R I N C I P A L A N D I N T E R E S T D U E A L L S I G N E R S 
A N D E N D O R S E R S O F T H I S N O T E A R E TO B E R E G A R D E D AS P R I N C I P A L S , SO F A R A S T H E I R L I A B I L I T Y TO P A Y E E IS C O N C E R N E D . A N D E A C H O F U S ( I N C L U D I N G ENDORSERS) W A I V E P R E ­
S E N T A T I O N FOR P A Y M E N T , PROTEST A N D N O T I C E O F N O N - P A Y M E N T . A N D I. W E , A N D E A C H O F U S ( I N C L U D I N G ENDORSERS) C O N S E N T T H A T T H E P A Y E E M A Y AT A N Y T I M E A N D F R O M 
T I M E TO T I M E , U P O N R E Q U E S T O F O R B Y A G R E E M E N T W I T H A N Y O F US. E X T E N D T H E D A T E O F M A T U R I T Y H E R E O F W I T H O U T C O N S U L T I N G T H E O T H E R S I G N E R S O R E N D O R S E R S , W H O 
S H A L L R E M A I N B O U N D FOR T H E P A Y M E N T H E R E O F . W E A N D E A C H O F U S ( I N C L U D I N G ENDORSERS) A G R E E T H A T IN C A S E O F R E N E W A L OR O F E X T E N S I O N O F M A T U R I T Y O F T H I S N O T E , 
A N Y A N D A L L S E C U R I T I E S OR L I E N S G I V E N T H E P A Y E E B Y U S O R A N Y O F U S AT A N Y T I M E S H A L L R E M A I N I N F U L L F O R C E A N D E F F E C T AS S E C U R I T Y FOR P A Y M E N T O F T H E R E N E W E D 
O R E X T E N D E D N O T E 

FOR T H E P U R P O S E O F S E C U R I N G T H E P A Y M E N T O F T H I S N O T E OR A N Y R E N E W A L O R E X T E N S I O N H E R E O F A N D O P A N Y A N D A L L O T H E R I N D E B T E D N E S S TO S A I D B A N K . 
E I T H E R D I R E C T O R C O N T I N G E N T . W H E T H E R N O W E X I S T I N G O R W H I C H M A Y H E R E A F T E R A R I S E . O N W H I C H I, W E . OR E I T H E R O F U S A R E N O W O R M A Y H E R E A F T E R B E C O M E L I A B L E 
A S P R I N C I P A L D E B T O R S U R E T Y , E N D O R S E R O R O T H E R W I S E , W H E T H E R I N C O N N E C T I O N W I T H O T H E R S N O T P A R T I E S T O T H I S I N S T R U M E N T OR NOT, I, O R W E , O R E I T H E R O F U S DO 
H E R E B Y P L E D G E . T R A N S F E R A N D D E L I V E R TO S A I D B A N K T H E F O L L O W I N G C O L L A T E R A L S A N D S E C U R I T I E S . O W N E D B Y U S O R S O M E O F U S I N GOOD F A I T H A N D F R E E O F A N Y C L A I M 

O R L I E N S E X C E P T T H I S , T O - W I T : ^ "series D" of Tarrant County Water Control and Improvement 
DiBtriet Number One, dated November 16, 1931* for the par principal sum t1000.00 each, 
with coupons numbered three and subsequent attached, and bearing serial numbers as 
follows, vis: 5011, 5012, 5025, 502k, end an interest equal to sixty per 
eent of 5°38, making seven bonds delivered herewith* 

IT IS A G R E E D T H A T T H E B A N K M A Y F R O M T I M E TO T I M E C A L L F O R ADDITIONAL S E C U R I T Y O F S U C H K I N D A N D V A L U E A S W I L L B E SATISFACTORY TO IT. A N D O N F A I L U R E O F U S 
O R A N Y O F U S TO C O M P L Y W I T H S U C H R E Q U E S T . O R I F I N T H E J U D G M E N T O F S A I D B A N K T H E A B O V E S E C U R I T Y O R A N Y ADDITIONS T H E R E T O OR S U B S T I T U T E S T H E R E F O R O R A N Y 
P A R T T H E R E O F S H A L L H A V E D E P R E C I A T E D I N V A L U E TO T H E E X T E N T T H A T THIS N O T E IS NOT B Y T H E B A N K R E G A R D E D AS P R O P E R L Y S E C U R E D , T H E N AT T H E E L E C T I O N O F T H E 
B A N K T H E A B O V E N O T E S H A L L B E C O M E I M M E D I A T E L Y D U E A N D P A Y A B L E . O N A N D A F T E R M A T U R I T Y O F SAID N O T E E I T H E R B Y ITS T E R M S OR B Y E L E C T I O N A S A F O R E S A I D . O R O N 
T H E N O N - P A Y M E N T AT M A T U R I T Y T H E R E O F O F A N Y O F T H E O T H E R L I A B I L I T I E S TO T H E B A N K AS M E N T I O N E D A B O V E , T H E L A T T E R IS H E R E B Y E X P R E S S L Y A U T H O R I Z E D A T A N Y T I M E 
A N D F R O M T I M E TO T I M E TO S E L L , T R A N S F E R A N D D E L I V E R T H E W H O L E OR A N Y P A R T O F T H E A B O V E D E S C R I B E D S E C U R I T I E S A N D A N Y ADDITIONS A N D S U B S T I T U T E S T H E R E F O R . 
E I T H E R A T P U B L I C OR P R I V A T E S A L E . AT T H E OPTION O F T H E B A N K . W I T H O U T NOTICE A N D W I T H O R W I T H O U T A D V E R T I S I N G T H E T I M E OR P L A C E O F S U C H S A L E . W H I C H S H A L L B E 
I N T H E O F F I C E O F SAID B A N K . A N D T H E B A N K , IF T H E HIGHEST B I D D E R T H E R E F O R , W H E T H E R AT P U B L I C OR P R I V A T E S A L E . IS E X P R E S S L Y A U T H O R I Z E D A N D P E R M I T T E D TO B E ­
C O M E T H E P U R C H A S E R O F SAID C O L L A T E R A L S OR A N Y P A R T T H E R E O F AT A N Y S U C H S A L E OR S A L E S ; A N D I N E V E N T O F A N Y S A L E OR P U R C H A S E H E R E U N D E R . N O M A T T E R B Y OR "TO 
W H O M M A D E . A N Y A N D A L L E Q U I T Y O R R I G H T O F R E D E M P T I O N W H E T H E R B E F O R E O R A F T E R S U C H S A L E , IS H E R E B Y E X P R E S S L Y W A I V E D . W E A N D E A C H O F U S F U R T H E R A G R E E 
T H A T A F T E R D E D U C T I N G A L L COSTS A N D E X P E N S E S O F S U C H S A L E . I N C L U D I N G T E N P E R C E N T A T T O R N E Y S F E E S . A N D A F T E R T H E P A Y M E N T O F T H E P R I N C I P A L A N D I N T E R E S T D U E 
O N T H I S N O T E . T H E N T H E B A L A N C E O F T H E P R O C E E D S O F S U C H C O L L A T E R A L S . IF A N Y . M A Y B E A P P L I E D U P O N A N Y O T H E R I N D E B T E D N E S S O F U S OR A N Y O F US TO S A I D B A N K . 
W H E T H E R D U E O R NOT D U E , W H E T H E R DIRECT O R C O N T I N G E N T . A N D W H E T H E R O W I N G I N D I V I D U A L L Y O R I N C O N N E C T I O N W I T H OTHERS NOT P A R T I E S H E R E T O . 

IT IS A G R E E D T H A T T H E P A Y E E M A Y AT T H E R E Q U E S T O F O R B Y A G R E E M E N T W I T H A N Y P A R T Y H E R E T O O R A N Y E N D O R S E R H E R E O F A C C E P T I N E X C H A N G E O T H E R A N D D I F F E R ­
E N T C O L L A T E R A L S A N D S E C U R I T I E S FOR T H O S E A B O V E D E S C R I B E D OR FOR A N Y P A R T T H E R E O F . A N D M A Y T A K E A D D I T I O N A L C O L L A T E R A L S OR S E C U R I T I E S , W I T H O U T C O N S U L T I N G 
T H E O T H E R S O F U S A N D W I T H O U T IN A N Y R E S P E C T A F F E C T I N G O U R L I A B I L I T Y FOR T H E P A Y M E N T O F T H I S N O T E O R A N Y O T H E R S A I D I N D E B T E D N E S S . IT IS F U R T H E R A G R E E D T H A T 
T H E P A Y E E S H A L L NOT B E H E L D L I A B L E FOR LOSS OR D A M A G E TO M E . US, O R A N Y O F U S O N A C C O U N T O F F A I L U R E TO P R E S E N T FOR P A Y M E N T OR TO PROTEST O R TO S U E U P O N O R TO 
C O L L E C T A N Y O F T H E A B O V E D E S C R I B E D C O L L A T E R A L S O R A N Y M O N E Y S D U E OR T H A T M A Y B E C O M E D U E T H E R E O N . 

TO F U R T H E R S E C U R E T H E P A Y M E N T O F S A I D N O T E . D E M A N D S O R O T H E R I N D E B T E D N E S S . S A I D B A N K IS H E R E B Y A U T H O R I Z E D TO AT A N Y T I M E C H A R G E SAID NOTE, D E M A N D S 
/ ) OR O T H E R I N D E B T E D N E S S A G A I N S T T H E DEPOSIT A C C O U N T O F T H E U N D E R S I G N E D A N D E A C H O F US . . 

wKJ mMSm COUNTY WATER CONTROL AND 

ATTEST1 IMPROVEMENT DISTRICT NUMBER ONE, 
DUE. 

NO._ 

(Signed) W. K. S t r i p l i n g (Signed) W. R. Bennett 
m BWretzry^ n BY, As President. 


